
EARL’S COURT LATEST! 
 
SECRET £100 MILLION LAND DEAL HAS NO REGENERATION GUARANTEES 
 
Residents cry foul as PWC investigates solvency of Earl’s Court developer  
 
Hammersmith & Fulham Council is consulting West Kensington & Gibbs Green residents 
about signing an Agreement to sell their estates to the Earl’s Court developer for 
demolition. But a shock turn of events has exposed how the Council’s land deal lacks any 
guarantees to honour its promises to regenerate the area. 
 
A leading light in the Council’s estates’ Steering Group, which it set up to support 
redevelopment as part of the Earl’s Court scheme, has turned furiously on the Council. In 
a series of posts on the W14 website, Richard Osband accuses the Council of hiding the 
Conditional Land Sale Agreement from residents, and lying about its contents. 
http://w14london.ning.com/group/westkensingtonestateredevelopment 
 
While the Agreement would grant the developer the right, for at least 20 years, to buy up 
parcels of the estates for demolition, it would not require the developer to deliver any new 
homes, and would not protect against the developer going bust or selling on. Worse still, 
ECO properties, owned by CapCo, is revealed as ‘Matterhorn’, which, according to its 
accounts, is saddled with a third of a billion pounds of debt against assets worth a quarter 
of a billion, and makes £10 million a year loss. 
  
Having previously failed to perform due diligence on this company, the Council has 
scrambled Price Waterhouse Coopers to investigate whether ‘Matterhorn’ could remain 
solvent for the first five years of the Agreement. This would give the Council enough time 
to force people out and rake in £100 million, but would not be long enough to ensure 
anything is actually built. It means the developer can do what it likes with the estates, 
including nothing, as long as it pays the Council to get rid of the existing residents. 
 
Sally Taylor and Diana Belshaw, Chairs of the Tenants and Residents Associations, said: 
“It can’t be right that the Council refuses to disclose to residents the Agreement it’s 
consulting on. Now we’ve been told the Agreement does not honour its repeated 
‘guarantees’ and ‘assurances’ that residents would get new homes in the scheme, it’s 
clear those promises were empty. The Council just wants to force us out, sell off our 
homes and pocket the cash. It doesn’t care about our welfare or ensuring the area is 
improved. The consultation is a fraud. The Council should withdraw it immediately.” 
 
Jonathan Rosenberg, Community Organiser for the estates, added: “The Earl’s Court 
scheme is shaping up to be the next Battersea power station: decades of over-ambitious 
schemes busting successive developers with the site left to rack and ruin. ‘Regeneration’ 
is a scam to obscure the Council’s gerrymandering agenda, and for the Council and the 
developer to profiteer from social engineering. Thankfully, most regeneration 
professionals are properly motivated: they would abhor the discredit caused to their 
sector by the Council’s dishonesty.” 
 
Shirley Wiggins, Chair of West Ken & Gibbs Green Community Homes, which residents 
set up to take ownership of the estates, said: “It’s time the Government stopped this 
charade by implementing the new right for council estate communities to take over their 
homes. The Council has made a mess of it: local people should be empowered to take 
charge of their neighbourhood so they can make the improvements they really need.” 
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For further information contact Jonathan Rosenberg, Community Organiser, 07961 301 
801, Rosenberg@freeuk.com 


